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Ex Parte Preliminary Injunction Issued Regarding the Serra
Pelada Project

Vancouver, BC — August 4, 2026 — Helius Minerals Limited (“Helius” or the “Company”)
(TSXV: HHH) reports that on July 31, 2026, the 18" Civil Court of Recife, State of Pernambuco,
Brazil (the “Civil Court”) issued an incidental protective measure (a tutela cautelar, similar to a
preliminary injunction) (the “Preliminary Injunction”) in relation to Case No. 0034186-
18.2011.8.17.0001 (the “Smith Case”), based on a motion brought by Brent Smith (the “Smith
Motion”). The Smith Motion was made without notice (ex parte) to Helius or any of the other
respondents and the Preliminary Injunction was consequently granted based solely on the
evidence and submissions presented by Mr. Smith. The Smith Case relates solely to Mr. Smith’s
removal as a minority quotaholder of Phoenix Gems do Brasil Ltda (“Phoenix Gems Brasil”)
and does not relate to the Serra Pelada project to be acquired by Helius (the “Serra Pelada
Project”). Furthermore, neither Helius nor Colossus Minerals Inc. (“Colossus”) are parties in
the Smith Case.

Under the Preliminary Injunction:

1. Helius, Colossus and the other respondents are prevented from transferring assets and
mining rights associated with the Serra Pelada Project; and

2. Helius, Colossus and the other respondents have five days from the date of service or
notification to file materials responding to the Smith Motion.

Helius’s Brazilian counsel has advised that under Brazilian law, a preliminary injunction of this
kind is provisional in nature and may be modified or revoked at any time by the issuing court,
including after Helius and the other respondents present their response; in addition, the Civil
Court’s decision to issue the Preliminary Injunction (the “Decision”) is immediately subject to
appeal to the State Court of Appeals.

Helius has filed an interlocutory appeal (agravo de instrumento) with the Court of Appeals of the
State of Pernambuco, seeking an urgent stay and the reversal of the Preliminary Injunction.

Helius will file responding materials to the Smith Motion with the Civil Court very shortly. Based
on these materials, it will ask the Civil Court to set aside the Preliminary Injunction.

The Decision is an interim procedural order only. It does not constitute a final determination on
the merits of the dispute, and it is not a finding that Mr. Smith has any ownership or other interest
in the Serra Pelada Project or that Helius, Colossus or any other respondent has any liability to
Mr. Smith.

By way of a brief background, on June 28, 2007, Phoenix Gems Brasil entered into a partnership
agreement with Colossus Mineracdo Ltda (“Colossus Brazil”), the Brazilian subsidiary of
Colossus, pursuant to which Phoenix Gems Brasil was granted a 15% net profit interest on the
net profits generated by the Serra Pelada Project (the “Net Participation Interest”). On
December 12, 2008, Colossus signed an agreement to purchase the Net Participation Interest



from Phoenix Gems Brasil for US$4.2 million, paid in cash and shares of Colossus. Following
this purchase, Phoenix Gems Brasil no longer had any interest or stake in the Serra Pelada
Project and has not asserted any such interest since that time.

Mr. Smith has indicated in many of his public communications that he represents “Phoenix Gems”.
He appears to be referring to his private US company, which bears a similar name to Phoenix
Gems Brasil.

Helius denies that Mr. Smith has any valid claims against it or any right to interfere with the
completion of its acquisition of full equity participation in Colossus Brazil. Helius intends to
vigorously defend any attempts Mr. Smith makes to interfere with its business operations,
including seeking the prompt removal of the Preliminary Injunction so Helius can proceed with
completing the acquisition.

About Helius Minerals Limited

Helius is a mineral exploration company focused on the identification and development of high-
quality mineral assets across the Americas, with an emphasis on South American jurisdictions.
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: This news release may contain forward-
looking information within the meaning of applicable securities laws (“forward-looking statements”). Forward-looking
statements are statements that are not historical facts and are generally, but not always, identified by the words
“expects,” “plans,” “anticipates,” “believes,” “intends,” “estimates,” “projects,” “potential” and similar expressions, or that
events or conditions “will,” “would,” “may,” “could” or “should” occur. These forward-looking statements include, but are
not limited to, statements regarding the Preliminary Injunction and the Company’s response thereto, and the anticipated
effect of the Decision on the timing and completion of the Company’s proposed acquisition of the Serra Pelada Project.
These forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events
or results to differ materially from those reflected in the forward-looking statements, including, without limitation: the
uncertainties inherent to current and future legal challenges that face the Serra Pelada Project and Colossus and its
subsidiaries; controls, regulations, and political or economic developments in Brazil; changes in national and local
government legislation in Canada and Brazil; the lack of certainty with respect to foreign legal systems, which may not
be immune from the influence of political pressure, corruption or other factors that are inconsistent with the rule of law;
the speculative nature of mineral exploration and development, including the risks of obtaining and maintaining the
validity and enforceability of the necessary licenses and permits and complying with the permitting requirements of
Brazil; fluctuations in the international currency markets and in the rates of exchange of the currencies of Canada, the
United States and Brazil; significant capital requirements; risks related to fluctuations in metal prices; uncertainties
related to raising sufficient financing to fund exploration work in a timely manner and on acceptable terms; changes in
planned work resulting from weather, logistical, technical or other factors; the possibility that results of work will not fulfil
expectations and realize the perceived potential of the Serra Pelada Project; risk of accidents, equipment breakdowns
and labour disputes or other unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated
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expenses in conducting work programs; the risk of environmental contamination or damage resulting from Helius’
operations; the risk that the Company’s assessment of liabilities, which is based exclusively on publicly available court
records and information accessible without formal representation of Colossus Brazil and Mineragdo Fazenda Monte
Belo Ltda., does not capture all material liabilities, including non-litigated contractual liabilities, contingent claims not
yet filed, latent or unidentified claims, claims not identifiable through judicial databases, and claims that may emerge
or be reactivated after the reference date or after closing of the acquisition of the outstanding quotas of the Brazilian
subsidiaries of Colossus, along with all intercorporate loans owed by such subsidiaries to Colossus; the risk of creditors
requesting a judicial appraisal of the mining operation to prepare for a future public auction or forced sale of the Serra
Pelada Project or other assets; the risk that financial, procedural or factual elements of identified proceedings (including
tax liabilities that depend on data not publicly available without formal representation) are incomplete, outdated or
inaccurate, and that recorded values differ from actual enforceable amounts; and other risks and uncertainties. Any
forward-looking statement speaks only as of the date it is made and, except as may be required by applicable securities
laws, the Company disclaims any intent or obligation to update any forward-looking statement, whether as a result of
new information, future events or results or otherwise.



